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Quarterly Financial Report
1st January till End of March 2022 (Quarter 1)

Local Council

QOverview and Summary

Income statement
During the quarter ended 31 March 2022 the Dingli Local Council reported a surplus of Eur2,398 compared to

Eur18,952 reported during the same period last year,

Income
Total income during 1Q22 rose +6.3% to Eurl23,650,

Funds received from local government fell -1.8% to Eur110,880C, mainfy due to lower other supplementary income
received during 2022, The Council benefited from Eur3,000 received in relation to the Slow Streets Projacts in
1Q21. No such income was received during the current year. The government allocation provided to the local
council of Eurl01,003 was +2.7% higher when compared to the previous year.

Other income received by the Councii includes Eur910 (vs Eur 665 in 18321) in ralation to income raised by local
council by-laws; Income raised under LES of Eurl,073 {vs Eur549 last year) and general income of Eur5,783 (vs
Eur2,229 last year}. Included in otherincome is Eur4,867 rental income, which income commencad in the current

year.

Expenditure
Total expenditure (excluding depreciation) during 1Q22 increased +28.0% to Eurl01,699. A brief review of the

main drivers of growth in each expenditure category is included below:
Personal emoluments rose 11.7% YoY to Eur27,976 (equivalent to Eur2,934).

Operations and maintenance cosis increased +26.4% in 1022 to Eur62,593. This increase can be primarily

explained as follows:
Repairs and upkeep rose by Eur7,406 during the period, mainly driven by the instaflation of a new localized storm

water collection system (Eur3k), van service (Eurlk}, office upkeep (Eurlk);
Road and street cleaning expenses increased £ur2,813 during the period when compared to the previous year.

Administration expenses increased Eur,174 to Eurl(,731 in 1022, This decrease can be mainly attributed to:
Transport expenses rose Eur2, 002, mainly due to transport and day centers being openin 1Q22;
Information services expenses rose Eurl, 182 which relates to the print of lz-Zaghfran.

Balance sheet
The Council had current assets of Eur530,229 as at the end of March 2022, up from Eur464,795 in December 2021.

The increase in current assets was primarily driven by higher trade receivables of Eur30,165, up from Eurl5,021 last
year, as well as higher prepayments {Eur12k) and accrued income {Eur24k). Cash and cash egquivalents increased to

Eur4 18,269 from Eur367,480 at the end of last year.
Current liabilities at the end of March 2022 stood at Eur412,056 compared to Eur366,472 at the end of December

2021, The decrease was mainly driven hy higher trade payables (movement of Eur51,733) and deferred income
(Eu41,966).
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Quarterly Financial Report

Local Gouncil
1st January till End of March 2022 (Quarter 1)

Statement of Income and Expenditurs
1st January till End of March 2022 (Quarter 1)

DESCRIPTION Actual for Annual Budgat Viraments for Revised Annual Budget
the Period 2022 the Period 2022 i

Income
Funds recelved from Central Government (1) 110,880 464,013 - 464,013
Income raised from Bye-Laws (2) 2,989 16,000 - 16,000
Income raisad from LES (3) 1,073 2,800 - 2,800
Investment Income {4} - 150 - 150
Other Income {5) 8,707 5,000 - 5,000
TOTAL 123,649 437,963 - 487,963
Expenditure
Personal Emoluments (6) 27,975 108,624 - 108,624
Operations and Maintenance {7} 63,594 245,750 - 245,750
Administration (8) 10,131 38,200 - 38,200
Finance Cost (9) 193 1,000 - 1,000
Other Expenditure (10) 18,359 70,768 - 70,769
TOTAL 121,252 464,343 - 464,343
Surplus / Deficit i 2,397 || 23,620 || - |l 23,620 |
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Quarterly Financial Report
1st January till End of March 2022 (Quarter 1}

Local Council

Statement of Financial Position as at end of March 2022 (Quarter 1)

DESCRIPTION Actual for Annual Budget Viremants far Ravised Annual Budget
the Periad 2022 the Pariod 2022

Mon-current Assets

Property, Plart and Equipmant {17} [ 555 678 H 425,380 H || 425,360
Current Assets
inventories (11) - - - -
Receivables (12) 111,961 50,000 - 50,000
Cash and Cash Equivafents (13) 418,269 407,287 - 407,287
Total Current Assets ! 530,230 | 457,287 |} - 457,287 |
Current Liabilities
Payables (1) | 412,056 ]| 210,000 || - 210,000 |
Total Current Liabilities | 412,056 || 210,000 §] - i 210,000 |
Net Current Assets ‘ 118,174 || 247,287 || - 247,287 |
Non-currant liabilities (15) | - ” - ” - H - |
Net Assets | 653,852 || 672,647 || - |t 672,647 |
Reserves
Retained Funds { 653,852 || 672,647 || i 672,647 §
Financial Situation Indicator
DESCRIPTION
Current Asseis 530,230 457,287 - 457,287
Current Liabilities 412,056 210,000 - 210,000

Working Capital 118,174 247,287 - 247,287
Government Allocation 404,013 404,013 -

FSi
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Quarterly Financial Report

Local Council
1st January till End of March 2022 (Quarter 1)

Cash flow Statement

DESCRIPTION

Cash flow from operaiing activities

Actual for
tha Pericd

Annual Budgat
2022

Revised Annual Budgat
2022

Surplus for the year | 2,397 || 23,620 |] [ 23,620 |
Adjustments for:

Depreaciation 19,359 70,768 70,769
Increase / {Decrease) in Allowance for Bad Debts - -
Interest receivable - (150} {150}
Interest payable 193 1,000 1,000
{Profit} / Loss on disposal of asset - .
Trasfer of Grants to Profit & Loss - -
Increase / (Decrease) in payables 56,829 (35,801) (35,801)
Increase / (Decrease) in accruals {11,318 {731} (731}
Decrease/ {Increase) in receivabies {14,645) (5,608} (5,808)
Decresase / (Increase) in inventories -
Decresase / {Increase) in inventories .
Cash generated from operations 52,883 53,099 53,099
Interest paid (193 (1,000 {1,000}
Netf cash from operaling aclivifies 52,695 52,099 52,099
Cash flows from investing activities

Purchase of property, plant & equipment (1,807) -
Proceeds from sais of property, plant & equipment - -
Grants received - -
Interest received - 150 150
Net cash used in invesiing activities {1,807} 150 150
Cash flows from financing activities

Proceeds from long-term borrowings - -
Interest Paid - -
Bank l.oan Repayments - -
Nef cash from financing activities - - .
Net increasel(decrease) in cash & cash equivalents 50,788 52,249 52,249
Cash & cash equivalents at beginning of year 367,480 355,048 355,048
Cash & cash equivalents at end of Quarter 418,268 407,298 407,298
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Quarterly Financial Report
15t January till End of March 2022 (Quarter 1)

Local Council

Detailed Income

DESCRIPTION Actual for Annual Budgst Virements for Revised Arnual Budgat
the Period 2022 tha Period 2022

e AL
[ncome
1 Funds received from Cental Government:
poo1 In terms of section 55 CAP 363 101,603 404,013 404,013
0002-0004 In terms of section 58 CAP 363 9,877 60,000 60,000
00050019 Other income - ) . -
110,880 464,013 - 464,013
2 Inceme raised from Bye-Laws
coz1-0026 Community Services 868 5,000 8,000
0026-003% [ncome from Permits 2,121 10,000 10,000
2,989 16,000 - 16,000
3 Local Enforcemant Income
¢o37 Commission from Regional Cammittees - - -
0038-0055 Confraventions 1,073 2,800 2,800
1,073 2,800 - 2,800
4 Investment Income
0091-0095 Bank inferast - 150 150
0096-0099 Income received from Govermnet Secwrities - - -
- 150 - 150
3  0056-0085 Sponsorships - . .
o066-0089 Documents & Infermation - - -
0070-0075 EU funds - - -
no78-0080 Twinning - - -
ooai-0089 Insurance Claims - - -
%i00-010¢ Donations - - .
0110-0118 Contributions R - B -
0120-012¢ General Income 8,707 5,000 5,000
8,707 5,000 - 5,000
Total I 123,649 || 437,963 || - 487,943 |
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Local Gouncil

Quarterty Financial Report
1st January till End of March 2022 (Quarter 1)

61

Detailed Expenditure

DESCRIPTION

Personal Emoluments
1100 Mayer's Allowance
1200 Employees' Salaries & Wages
1300 Bonuses
1400 Income Supplemeants
1500 Social Security Contributions
1600 Ailowances
1700 Overtime

DESCRIPTION

Operations and Maintenance
2100-214¢ Public Utilities
2200-2259 Public Materials & Supplies
2300-2399 Repairs & upkeep
2400-2449 Rent
3010 Street Lightning
3020 Lease of Equipment
3030 Insurance
3035 Bank Charges
3038 Penaltles
3041 Refuse Cailaction
3042 Bulky Refuse Collection
3043 Bins on whesls
3045 Bring in sites
3051 Road & Street Cleaning
3052 Cleaning & Maintenance of Non-Urban Areas
3053 Cleaning of Public Conveniences
3058 Cleaning of Council Premisas
3040 Waste Disposal
3080 Cleaning & Maintenance of Parks & Gardens
3081 Cleaning & Maintenance of Soft Areas
3082 Cleaning & Mainienance of Beaches & CA

3063 Cleaning & Maintenance of Country Non-Urban

gos4 Other Contractual Services
3070-3090 Consuitation Fees
3100-3139 Confract & Project Management
3300-337¢ Hospitality
3380-3339 Community
3300-3394 Donations
3600-3694 Local Enforcement Expensas
3700-3799 EU Projects
3800-3899 Twinning

Administrafion

2150-2198 Office Utilities
2250-2289 Office Materials & Supplies
2430-2499 Office Rent
2500-2500 National & International Memberships
26002609 Office Services
2700-2789 Transport
2800-2889 Trave!
2900-2998 [nformation Servicas

3050 Office Cleaning
3410-3198 Professional Services
3200-3289 Training

3345 Office Hospitality
3400-3499 incidental Expenses

Finance Costs
3036 Interest on Bank Loan

Quarterly Financial Repert - 1Q22

Actual for
9 Parlod

Annual Budget
2022

Revised Annual Budget
2022

3,285 13,000 13,000
18,763 75,000 75,000
193 1,024 1,024
1,710 8,500 6,500
2,650 10,600 10,600
1,374 2,600 2,500
27,975 108,624 108,624

1,405 5,000 5.000
2,685 5,500 5,500
10,455 10,000 10,000
600 . ;
1,133 22,000 22,000
518 4,000 4,000
118 250 250
18,990 80,000 80,000
2,70C 12,000 12,000
2,850 24,000 24,000
8,206 24,000 24,000
- 5,000 5,000 |
4,223 10,000 10,000
- 15,000 15,000
2,979 4,000 4,000
4,445 18,000 15,000
1,837 10,000 10,000
70 ) -
63,594 245,750 345,750
847 2,500 3,500
. 1,200 1,200
2,927 8,000 8,000
2,705 10,000 10,000
1,191 1,500 1,500
2,169 15,000 15,000
182 . -
10 - -
10,131 38,200 38,200
53 1,000 7.000
193 1,000 1,000
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Local Council

Quarterly Financial Report

1st January till End of March 2022 {(Quarter 1}
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Detailed Statment of Financial Position

DESCRIPTION

Other Expenditure
3500-3589 Loss / {Profit) on Disposal of asset
3695 Increasa/(Decrease) in allowance for bad debts
3000-5000 Depreciation As at end of March 2022

Total

Inventories
5201-5249 Stationery
5250-5290 Consumables

Receivables
0201-0209 Receivables
0210-0219 LES Recelvables
0220-0220 Recelvables from EU
0240 Prepayments & Accrued income
Other debtors

Cash & Equivalents
5001-5099 Bank & Cash Balances

Payables

4000 Payables

4100 Accruals

4150 Deferrad Income
Short-term Borrowings
Advance payments

Non Current Liabilities
4200 Leng Term Borrowing

Quarterly Financial Report - 1Q22

Actual for

Annual Budget

2022

Revised Annuzl Budget
2022

the Perlod

€

|

19:359: 70,780 70,769
19,358 70,769 76,760
121,252 || 464,343 | i 464,343 |
30,165 5,000 5,000
80,256 48,000 45,000
1,500 - -
111,961 50,000 50,000
418,268 407 287 407,287
418,269 407,287 407,287
125,355 125,000 125,000
13,670 15,000 15,000
144,998 70,000 70,000

128,033 - -
412,058 210,000 210,000
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Local Council

Quarterly Financial Report
1st January till End of March 2022 (Quarter 1)

16

Total Commitments (Recurrent and Capital)
DESCRIPTION

Recurrent and Capital

Long Term Loans

Othars
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